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s RATING SCALE

Long-term Short-term
/ <AAA»> T-1
Classification AA+ Risk Level
High Grade Negligible
AA
» AA- «
T-2
< A+ > g
A Risk Level
Very Lov«(;
;Classification A A sttt g T-3
?m’eStme“t Grade BBB# P, %
BBB Risk Levelé T-4
Low:
»BBB-« &
s ————— - - S —
Classification BB Risk Level
Near Prime Low to Moderate
N e BB S T-5
<« B+ »
Classification B Risk Level
Sub Prime High
> B- <«
e — S CCC Prrmmmermasws =
Classification cce Risk Level -6
Credit Watch Very High
Ve ermmmsssemrisnmssell 5 L) SR
« CC » Risk Level
Classification Extremely High
Distressed G panimss
B D Default T
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